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Teaching and Research Fields: 

 Primary fields: Macroeconomics, Macroeconometrics, Monetary and Fiscal Policy  

  

 Secondary fields: International Macroeconomics, econometrics, Financial Economics, Public Policy. 

 

  

Teaching Experience: 

 Fall, 2017 

Fall, 2017 

 

Winter, 2017 

Summer, 2017 

 

Summer, 2015 

Business Cycle and Macroeconomic Policy, ESG UQAM, Lecturer (Graduate). 

Econometrics, Institut des sciences, des technologies et des études avancées d'Haïti (ISTEAH) 

Lecturer (Graduate) . 

Macroeconomic Theory II, University of Sherbrooke, Lecturer. (Graduate). 

Macroeconomic Theory I, Institut des sciences, des technologies et des études avancées 

d'Haïti (ISTEAH), Lecturer  (Graduate). 

Mathematics for Economists, ESG UQAM, Lecturer (Graduate). 

 2013-2016 

 

2014-2017   

2014-2015 

2013 -2014    

2013-2014    

Macroeconomics Analysis, Course, ESG UQAM, Lecturer (Undergraduate). 

 

Macroeconomics I, Teaching Assistant for Prof. Louis Phaneuf (Graduate). 

Macroeconometrics, Teaching Assistant for Prof. Alain Guay (Graduate). 

Macroeconomics II, Teaching Assistant for Prof. Pierre Yves Yanni (Graduate). 

Econometrics for Finance and Applications, Teaching Assistant for Prof. Dalibor Stevanovic 

(Graduate). 

 

  

 

Research Experience and Other Employment: 

 2015-2016 Research Assistant for Professor Guido Ascari (Oxford), professor Louis Phaneuf (ESG 

UQAM) and professor Eric Sims (University of Notre Dame). 

 2014-2016 

 

Research Assistant on “The Evaluation of the Effects of Fiscal Policies in a Data-Rich 

Environment, for professor Dalibor Stevanovitch (ESG UQAM) and professor Fred Chihi 

(UQAT) 

 2014-2016 

2008-2011 

Actualité Économique, Referee 

Metropolitan Credit, Team Leader. 
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Honors, Scholarships, and Fellowships:  

 2014-2015 Graduate Excellence Scholarship (ESG3), Department of economics (UQAM) 

 2014-2015 Fare Graduate Excellence Scholarship, ESG UQAM. 

 2013-2014 

2006-2007 

CIRPEE, Ph.D. Scholarship.  

Graduate Scholarship, Agencia de Cooperación Internacional de Chile. 

 

 

Computer Programming skills: Matlab, E-views, Stata, Python.   

 

 

Languages: French (Native), English, Spanish, Creole (Native) 

 

 

Present citizenship: Canadian. 

 

 

Research Papers:  

 

“Are New Keynesian Models Useful to Assess the Costs of Inflation", with Louis Phaneuf.” Job Market Paper 

 

Abstract: Are New Keynesian models useful to assess the costs of inflation? We answer this question by showing 

first that NK models with sticky prices and flexible nominal wages are not necessarily inconsistent with the evidence 

of a lack of relationship between inflation and price dispersion as recently reported by Nakamura and al. (2017). We 

show that the absence of such a relationship is in principle reconcilable with a level of inflation like that experienced 

in the 1970s and the early 1980s. Next, we identify channels other than sticky prices and price dispersion that possibly 

generate significant inflation costs. Sticky wages and technical change that stems from neutral technology and 

investment technological progress are two factors giving rise to inefficient wage dispersion in response to 

higher trend inflation. In turn, increased wage dispersion exacerbates inflation costs. These costs are higher when 

assuming that trends in both technologies are stochastic. But our evidence also suggests that inflation costs are highly 

sensitive to a parameter about which we have unfortunately little direct evidence at our disposal, namely the elasticity 

of substitution among differentiated labour skills. We find that for relatively small changes in this elasticity in some 

reasonable range, the welfare cost resulting from an inflation trend of 7% lies somewhere in the range between 5 and 

18 percent. 

 

 

 

 

 

“A Purely Forward-Looking Wage and Price Setting Framework Useful for Business Cycle Analysis”, with Louis 

Phaneuf and Eric Sims, April 2017 (also NBER #21599). Revise and resubmit .  

 

Abstract:  Medium-scale New Keynesian models are sometimes criticized for their use of backward-looking wage 

and price setting mechanisms, and for assuming several types of disturbances, including some that would be difficult 

to interpret economically (CKM, 2009). We propose a DSGE model with purely forward-looking wage and price 

setters and parsimoniously chosen disturbances, and show that it can be useful for business cycle analysis. Our model 

emphasizes an interplay between production firms networking and working capital. Firms can use working capital 

to finance all (or a fraction) of their outlays for production factors. While omitting indexation to past inflation, our 

model generates a response of inflation which is mute on impact of a monetary policy shock, but highly persistent 

and very hump-shaped afterwards. It also yields a large contract multiplier for output, two times larger than the one 

implied by a model relying on indexation only. We show that the response of the price markup can be positive on 

impact of an expansionary monetary policy shock, while being countercyclical unconditionally in a model that 

includes monetary policy, productivity, and investment shocks. Our model matches business cycle volatility and 

comovement statistics in the data fairly well, avoiding among others the so-called "comovement problem". 



 

 

.  
 

“The Business Cycle in an Estimated DSGE Model with Production Networks and Working Capital”, with Louis 

Phaneuf, May, 2017.  

 

Abstract: There has been a resurging interest into the business cycle implications of production networking. Using 

Bayesian methods, we estimate a medium-scale DSGE model that features production networks and an 

extended working capital channel. We offer evidence which strongly supports a network view of the production 

process. It also suggests that firms use working capital to finance a substantial fraction of their outlays for 

intermediate inputs, capital services and labor. These findings hold whether news shocks are included or not. Relative 

to a standard model which abstracts from these refinements, a comparison of the marginal likelihood statistics 

computed by modified harmonic mean estimation speaks clearly to the relative advantage and fit of our benchmark 

model. Compared to the standard model, we find that production networks and working capital significantly alter the 

impulse responses of key variables to marginal efficiency of investment (MEI), TFP, wage markup and monetary 

policy shocks. In spite of standard preferences, our benchmark model is not prone to the "comovement problem". 

Central to our findings is a positive response of consumption following a MEI shock. Unanticipated MEI shocks are 

found to be the main source of the variance of consumption, investment, hours, inflation and interest rates. 

 

 

 

Research Papers in Progress 

 

“On the Effects of Financial Frictions and Production Networks in an Estimated DSGE Model”. 

 

“A Quantitative Evaluation of the Welfare Costs of Moderate Trend Inflation in an Estimated New Keynesian 

Model” 

 

“Indeterminancy, Production Networks and Extended Working Capital  

 

“Financial Literacy and Housing Wealth in Canada”  

 

 

 

 

 

 

 

 


